Prospectus Supplement n°1 dated 22 February 2016
to the Base Prospectus dated 18 May 2015

AMUNDI ISSUANCE
(asociété anonymimcorporated in France) as Issuer

AMUNDI
(asociété anonymimcorporated in France) as Guarantor

Euro 10,000,000,000 Notes and Certificates Progranam

This prospectus supplement no. 1 (tRedspectus Supplement no.”) is supplemental to, and should be read in
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(Reglement Générawhich implements the Prospectus Directive in Eean

Terms defined in the Base Prospectus shall havsaime meaning when used in this Prospectus Suppiemel.

This Prospectus Supplement no. 1, the Base Praspantl any documents incorporated by referencenhanel
therein will be published on the website of thauss(www.amundi-issuance.com) and on the websitbe@AMF
(www.amf-france.org).

Pursuant to Article 212-25, Il of the AMF's GeneRggulationgRéglement Généragnd Article 16 2. of the
Prospectus Directive, as amended, in the contexd pliblic offer of Securities, investors who haveeady
accepted to purchase or subscribe for any Secutitidoe issued under the Programme before thispPros
Supplement no. 1 is published, shall have the rigikercisable unt25 February 2016 included, to withdraw their
acceptances.
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In accordance with Articles L. 412-1 and L. 621-8 of the French Code monétaire et financier and with the General
Regulations (Réglement Général) of the Autorité des marchés financiers (the “AMF”), in particular Articles 212-
31 to 212-33, the AMF has granted to this Prospectus Supplement no. 1 the visa no. 16-057 on 22 February 2016.
The Base Prospectus, as supplemented by this Prospectus Supplement no. 1, was prepared by the Issuer and its
signatories assume responsibility for it. In accordance with Article L. 621-8-1-1 of the French Code monétaire et
financier, the visa was granted following an examination by the AMF of whether the document is complete and
comprehensible and whether the information it contains is coherent. It does not imply an approval by the AMF of
the opportunity of the transactions contemplated hereby nor that the AMF has verified the accounting and financial
data set out in it. In accordance with Article 212-32 of the AMF’s General Regulations, any issuance or admission
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PROGRAMME SUMMARY

In order to take into account (i) the English vensof the semi-annual financial statements of #seiér and the
Guarantor for the first half-year 2015, (ii) theadige of the Guarantor’s legal name from “Amundi @roto
“Amundi”, (iii) the change of the Guarantor’s camitimg shareholders further its IPO (Initial Publiffering) on
November 12, 2015 and (iv) the new financial infation published by the Guarantor in respect of Adiand
the group Amundi since 30 June 2015, the Prograi@omamary in relation to the Base Prospectus, Se@ion
“Issuer and Guarantaf included on pages 14 to 18 of the Base Prospastamended and restated as follows :

Section B - Issuer and Guarantor

B.1

Legal and commercial
name of the Issuer and
the Guarantor:

Amundi Issuance (thissuer).

Amundi (theGuarantor).

B.2

Registered office and
legal form of the Issuer
and the Guarantor, the
legislation governing
their activities and their
country of origin:

Issuer

Amundi Issuance is société anonymerganized and existing under Fren
law, with a Board of Directors and registered ire tRegistre des
Commerces et des Sociétds Paris (Trade and Companies Register
corporate entities) under number 529 235 442. diistered office is
located at 90, boulevard Pasteur - 75015 Parésder(Phone : +33 1 76 3
30 30).

Guarantor

Amundi is asociété anonymerganized and existing under French law, w
a Board of Directors and registered in fRegistre des Commerces et ¢
Sociétésof Paris (Trade and Companies Register for cotpoesmtities)
under number 314 222 902. Its registered officelosated at 91-93
boulevard Pasteur - 75015 Paris, France.

The Guarantor is a credit institution governed Byapplicable legislative
and regulatory provisions and its statutes.
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B.4b

Trend information:

Economic and financial environment

January was marked by rising concerns about thialufor the global
economy under the impact of uncertainties aboutChimese economy an
a new very sharp decline in oil prices. In the eor®, the figures for th
end of 2015 reassured but early indicators in 2Gh@wed some

deterioration. In the United-States, the strongvelmwn in industry weighed

on growth. Due to a decline in the inflation outtoand the perception g
rising risks, the European Central Bank (ECB) sstgg that it could ste
up its easing measures while the US Federal ReséRed )'s
communication turned more cautious. Bond yieldshim major develope
countries declined. Equity markets fell sharplgspite a slight rebound la
in the month.

« US: the slowdown of the industry presses on thevtiro

The US economy has been slowing down since thegdénter, , mainly,
because of the difficulties of industrial activeiexposed simultaneously
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the decline in oil prices, the rising dollar ane@ theakening demand fro
emerging countries. These factors only aggravaeedntly while household
consumption, the vigour of which had until now béka main support to
the recovery, lost a little of its tonus. Thus, @cling to a first estimate,
GDP growth in Q4 was only 0.7 % annualized (afté th Q3), mainly due
to a decline in investment and negative contrimgiof inventories and
foreign trade, but without avoiding a deceleratiorconsumption. On the
full year 2015, growth remained similar to 2014 (&DBrowth of 2.4 % on
average) The first indicators concerning Q1 2016~Ere very mixed (The
manufacturing ISM index, in particular, continuedidicate a contraction
in activity, while households confidence remainéghh The labor markef
figures relating to December were good (+ 292,00bsj created
significantly higher than expected), showing thhé tcontagion of the
weakness in manufacturing to the rest of the ecgnmmained, for the
time limited. Noting this mixed overall picture,ethFed left its target Fed
Funds rate unchanged at its monetary policy coramitt January. While it
indicated that it was still expecting to raise pglrates later in the year, |i
its messages included a slightly more prudent tuméiie state of the U
economy itself as well as the global situationhtpaeviously.

=

 Euro area: the recovery continued in Q4 but econoimdicators
weakened in January

If the figures for Q4 showed a continued recovemgh frequency
indicators nonetheless weakened early in 2016, tiadly as a result o
rising external risks and financial stress. Pulgigshin late January, th
growth figures for Q4 were positive in Spain (irase in GDP of 0.8%) an
France (only + 0.2%, but largely due to temporaggative factors). Ove
the whole of 2015, GDP growth was 3.2 % in Spair,% in Germany an
1.1% in France. However, the business climate atdis (ISM, PMI, IFO
in particular) which had, since last summer, showetbt of resistance
against the backdrop of rising stress about Chind, anore generally,
emerging countries, surprised to the downside mudey. They remained,
however, at levels consistent with a continuatiom slight acceleration 0
the recovery. As for inflation, however, the forstsapublished by the EC
in December appear already too high due to the ifalbil prices. Its
President Mario Draghi hinted that further easingasures could bg
announced at the Monetary Policy Committee in Mardblitically , the
situation remained very uncertain in Spain wheregagernment majority
has yet been found after the inconclusive20 Decerabection. Finally,
throughout the European Union, negotiations to incbmpromise in order
to avoid an exit from the United Kingdom continued.

== O o
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« Emerging World : concerns as a result of the slowdin China and
the downward acceleration of oil prices

The situation remained very uncertain in China. Gip&wth was 6.8% (4
quarters) in Q4, the lowest increase since 200%erOtindicators|
(manufacturing PMI, industrial production) were kwthan expected.
Especially, new market movements (decrease in themcy and equities
have revived questions about the government'styabdlismoothen the page
of the slowdown. In addition to these tensions &b®hina, the furthe
decline in oil prices has further deteriorated fhrespects of exportin
economies of raw materials. The fall in the curresf these countries

<
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generates, in addition, inflationary pressures tmatplicate the action g

their central banks. Thus, in Russia, where GDPbfgl3.7% in 2015, the

central bank facing a new fall of the ruble, hadpsuse in its easing. |

Brazil, where the impact of the political crisis nsens the recession, the

central bank kept rates unchanged despite theffalie real and very hig
inflation. Finally, some oil exporting countries 4érbaijan and Nigeria fo
example) have begun talks with international orgations (IMF, World
Bank, African Development Bank ) to obtain emergearedit lines.

B.5

The group and the
position of the Issuer
and the Guarantor
within the group:

The Issuer is a 99,96% owned subsidiary of Amundafce, included in

the corporate governance perimeter applied to theiAdi group, whose
aim is to ensure that the direct and indirect aidrérercised over the Issuer

is not abusive. Amundi Finance is a subsidiary ofuldi.

The Guarantor is the parent company of the Amunalig (theGroup) as
detailed in the organisation chart, dated 31Decer20&5, below.

SACAM DEVELOPPEMENT

(Groupe Crédit Agricole) CRERIHZCRICOLES AL

PUBLIC

74.1%

1.4% 22.2%

«— EMPLOYEES

2% 0.3%

ABC Group("

100%
—>

76.13%
23.87%

99.96%

0.04%

85%

CACEIS

100%,,

CACEIS
CORPORATE TRUST

(1) ABC Group : ABC International Holdings Limited (fessional platform for Agricultural
Bank of China to provide investment banking sesjcevhich holds through Faithfy
Way Investment Limited, a special purpose affiliate ABC International Holdingg
Limited

B.9

Profit forecast:

Issuer

Not applicable. Neither the Issuer nor the Guanaptovides profit forecas
or estimate.

B.10

Audit report
qualifications:

Issuer

Not applicable, there are no qualifications in asydit report on the
historical financial information included in the &aProspectus.

Guarantor

Not applicable, there are no qualifications in asydit report on the
historical financial information included in the &aProspectus.

=
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B.12

Selected historical key
financial information:

Selected historical key financial information:

In relation to the Issuer:

(Data in thousands of| 31/12/2013| 31/12/2014 30/06/2015
euros) (audited) | (audited) | (limited review)
Balance sheet total 35 2,000 1,99
Debts 2 2 1
Equity capital total 33 1,998 1,994
Net result -2 -4 -4

Statements of no significant or material adverseatiye

There has been no significant change in the firsdrwgi trading position o
the Issuer since 30 June 2015. There has been tesiahadverse change

the prospects of the Issuer since 31 December 2014.

In relation to the Guarantor:

(Data in millions of 31/12/2014 31/12/2015
euros) (audited) (unaudited)
Balance sheet total 13.248 12.932
Equity capital total 7.118,4 6.413
Equity (Group Share) 6.123,3 6.407
Net Income, Group 489,7 528
Share including IPO

expenses

Statements of no significant or material adverseatiye

There has been no significant change in the firdrwgi trading position o
the Guarantor since 31 December 2015. There hasrmeematerial advers
change in the prospects of the Guarantor sinceekimber 2015.

5

B.13

Events impacting the
Issuer's or the
Guarantor’s solvency:

Issuer

Not applicable. There have not been any recenttevehich are to
material extent relevant to the evaluation of tesukr's solvency since
June 2015.

W

Guarantor

On October ¥, 2015 Amundi announced the registration of dsc¢ument
de bask with the FrenchAutorité des marchés financie(®MF) under
number 1.15-073 dated October 6, 2015. The registraf the documen

Q.

t

de base was the first step towards Amundi’s inftiathlic offering (IPO) on
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the regulated market of Euronext Paris.

On November % 2015 Amundi announced the launch of its initiablic
offering on the regulated market of Euronext Paris.

On November 1%, 2015, Amundi announced the success of its IP@hen
regulated market of Euronext in Paris. With thiangaction, Sociét
Générale, the selling shareholder, sold the e2¥ it held in Amundi,
Amundi’s free float amounted then to approximat20f6 of its ordinary
shares that composed the share capital, excludiegctpital increas
reserved for employees. Commencement of tradirgraindi shares on th
regulated market of Euronext in Paris took placeNowember 12th, 2015.
and the change of the Guarantor's hame from Am@rdiup to Amundi
became effective on that day.

Dy

11

D

On December 1% 2015, Amundi announced the result of the capital
increase reserved for employees, which was parthef initial public
offering and the new shareholding structure. Pleafs to Item B.5 abov
for the new shareholding structure.

D

B.14 | Dependence upon other| Issuer

group entities:
Please refer to Iltem B.5 above for the descriptbrihe Group and th

Issuer’s position within the Group.

A1%

Amundi Issuance is dependent upon Amundi Finanedsidiary of
Amundi.

Guarantor

Please refer to Iltem B.5 above for the descriptbrihe Group and th
Guarantor’s position within the Group.

A1%

Not applicable. The Guarantor is not dependent uagay other entities
within the Group.

B.15 | Principal activities of Issuer
the Issuer and the _ _ _ _ _
Guarantor: The Issuer's corporate purpose is to issue andfmuige financial

instruments and enter into related contracts.
Guarantor

The Guarantor’s corporate purpose is to carry att wdividuals and lega
entities, both in France and abroad, for itselffar the account of thirg
parties or jointly (i) operations determined by tnghorization of a credit
institution which has been issued by the Frerialtorité de Contréle
Prudentiel et de Résolutiofformer CECEI); (ii) all related transactions
within the meaning of the French monetary and fof@ncode; (iii)) the
creation or acquisition of interests in all companior other French g
foreign entities, including all portfolio managerhecompanies, in al
investment firms and credit institutions ; (iv) amdore generally al
operations related directly or indirectly to thigect or likely to facilitate it
accomplishment.

=




B.16 | Controlling The Issuer is a 99,96% owned subsidiary of Amurnidaifce, included ir
shareholders: the corporate governance perimeter applied to Amngiradip.
The Guarantor is 75,5% owned by Crédit Agricoleugr¢74,1% by Crédi
Agricole S.A. and 1,4 % by SACAM Développement), B%ABC group,
22.2% by the Public and 0.3% by employees of Amgndip.
B.17 | Credit ratings assigned | Neither the Issuer nor the Securities will be assiba credit rating.
to the Issuer, the
Guarantor or its The Guarantor's long-term credit rating is A+ (RiRRatings).
Securities:
B.18 | Nature and scope of the| Nature of the guarantee
Guarantee:
The Securities will be unconditionally and irrevba guaranteed by
Amundi pursuant to a French layarantie executed by Amundi on 18 Ma
2015 (theGuarantee). The obligations under the Guarantee are di
unconditional and unsubordinated obligations of Adiu ranking equally
with its other direct, unconditional and unsuboad@u obligations, bot
present and future (with the exception of prefewbligations under law).
Scope of the guarantee
The Guarantor guarantees to pay the holders db#uvarities, upon writte
request, all amounts in principal and interestatiy to the Securities, i
case of a payment default on the due date by thaels whatever th
reason.
B.19 | Information concerning | Please report to the Elements of Section B above.

the Guarantor:

y
rect




RESUME DU PROGRAMME EN FRANCAIS (PROGRAMME SUMMARY IN FRENCH)

Afin de prendre en compte (i) les Rapports FinasscBemestriels au 30 juin 2015 de 'Emetteur eGduant, (i)
le changement de dénomination sociale du Garanfrtikundi Group » en « Amundi », (iii) le changemeetla
structure capitalistique du Garant suite a sorothtction en bourse le 12 novembre 2015, et (iv)nlasvelles
informations financiéres sélectionnées publiéedg@&@arant en lien avec Amundi et le groupe Amudetiuis le
30 juin 2015, la Section B intituléeEmetteur et Gararit dans la section Résumé du Programme en
Frangais (Programme Summary in Frenchlaux pages 32 a 35 du Prospectus de Base estirmdgpdans sa
totalité et remplacée par les stipulations suivante

Section B — Emetteur et Garant

B.1

Raison sociale et non
commercial de I'Emetteur
et du Garant :

Amundi Issuance (Emetteur).

Amundi (leGarant).

B.2

Siege social et forme
juridique de I'Emetteur et
du Garant, la législation
régissant leurs activités
ainsi que leur pays
d'origine :

L’Emetteur

Amundi Issuance est une société anonyme de draitcdiis a conse
d’administration, immatriculée au Registre du Conoaest des Sociétés (
Paris sous le numéro 529 235 442. Le siége saeisitse au 90, bouleva
Pasteur, 75015 Paris, France (Téléphone : +333B73® 30).

Le Garant

Amundi est une société anonyme de droit francais censeil
d’administration, immatriculée au Registre du Conoaest des Sociétés (
Paris sous le numéro 314 222 902. Le siége soeiaditse au 91-93
boulevard Pasteur, 75015 Paris, France (Téléphe88 1 76 33 30 30).

Le Garant est un établissement de crédit soumiglepositions Iégislative
et réglementaires applicables en la matiére aumsip@r ses statuts.

B.4b

Information les

tendances :

sur

Environnement économique et financier

Le mois de janvier a été marqué par une montéidegttudes au sujet de
perspectives de I'économie mondiale, sous le doefi des incertitude
concernant I'économie chinoise et d’'une nouvellsd®mtrés prononcée d
cours du pétrole. En zone euro, les chiffres poan fin 2015 ont rassur
mais les premiers indicateurs concernant 2016 thtn#ins bons. Aujx
Etats-Unis, la forte baisse de régime de l'indes&ripesé sur la croissan
En raison d’'une baisse des perspectives d'inflaéibile la perception d
risques accrus, la Banque Centrale Européenne (BCE)ssé entendr
gu'elle pourrait accroitre ses mesures de soutemis que la Résery
fédérale américaine (Fed) a tenu un discours ptudess rendement
obligataires des grands pays développés ont nettelpeéssé. Les marchg
d’actions ont lourdement chuté, malgré un Iégeoneben fin de mois.

e Etats-Unis : la baisse de régime de l'industrieess la croissanct

L’économie américaine traverse, depuis le 4émeestre, une phase d
ralentissement, principalement en raison des diffs de [lindustrie
exposée a la fois au recul du cours du pétrole kBalusse du dollar et
I'affaiblissement de la demande des pays émerg@es.facteurs n'ont fai
que s’exacerber récemment alors que la consommag¢i®ménages, dont
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reprise, a perdu un peu de son tonus. Ainsi, dsapn& premiére estimatio
la croissance du T4 n'a été que de 0,7% en rythmeaisé (aprés 2% 4

T3), principalement en raison d'un recul de liniesement et de

contributions négatives des stocks et du commexktérieur, mais san
éviter une décélération de la consommation. Surséenble de I'anné
2015, la croissance est tout de méme restée Bienitacelle de 2014
(progression du PIB de 2,4% en moyenne annuell&s bremiers
indicateurs portant sur le T1 2016 ont été tresgést (I'lSM manufacturier
en particulier, a continué d’indiquer une contractde I'activité, tandis qu
la confiance des ménages est restée élevée). lfre du marché du travai
portant sur décembre ont été bons (292 000 créatdiemplois soit
nettement plus qu’attendu), rassurant sur le faié da contagion de
difficultés de lindustrie au reste de I'économiestait, pour le momen
limitée. Prenant acte de ce tableau d’ensemblgéita Réserve fédérale
laissé sa cible des taux Fed Funds inchangée éos®mnl comité de politiqu
monétaire de janvier. Si elle a indiqué s’atter@loursuivre le mouvemel
de resserrement monétaire initié en décembreadéigerement infléchi so
discours (portant sur I'état de I'économie amérieaielle-méme et I
situation dans le reste du monde) dans un sengpident.

e Zone euro : la reprise a continué au T4 mais leicateurs de
conjoncture ont faibli en janvier

Si les chiffres concernant le T4 ont montré unarpaite de la reprise, lg
indicateurs de conjoncture se sont tout de ménwebdff début 2016, tre
probablement sous I'effet de la montée des risguésnes et des tensio
financieres. Publiés fin janvier, les chiffres @decroissance du T4 ont €
positifs en Espagne (progression du PIB de +0,8%@neFrance (+0,29

seulement, mais largement en raison d’élémentssdefhles temporaires).

Sur I'ensemble de 2015, la croissance a été de 8rR#spagne, de 1,7% ¢
Allemagne et de 1,1% en France. Cependant, lesatalirs du climat de

affaires (ISM, PMI, IFO notamment) qui avaient, displ'été dernier, tres

bien résisté a la montée des inquiétudes conceraar@hine et, plus
généralement, les pays émergents, ont surpris liaikse en janvier. Il
restent, néanmoins, sur des niveaux compatibles ane poursuite, voirg
une légere accélération de la reprise. Concerfiaftation, en revanche, le
prévisions publiées par la BCE en décembre pargissga beaucoup tro
élevée en raison de la baisse du cours du péfossi son Président, Mari
Draghi, a laissé entendre que de nouvelles mesti@ssouplissemen
pourraient étre prises dés le comité de politiquamétaire de mars. Sur
plan politique, la situation est restée trés iraing en Espagne ou aucu
majorité gouvernementale n'a encore pu étre troguée aux élections sa
vainqueur clair du 20 décembre. Enfin, a I'écheéel’'Union Européenne
les négociations pour trouver un compromis de eaduéviter une sortie d
Royaume-Uni se sont poursuivies.

e Monde émergent : inquiétudes sous leffet du résement
chinois et de I'accélération baissiére du courpéinole

La situation est restée trés incertaine en Chiaecrbissance du PIB a été,

de 6,8% (sur 4 trimestres) au T4, soit la progogs$a plus faible depui
2009. D’autres indicateurs (PMI manufacturier, prettbn industrielle) ont

été inférieurs aux prévisions. Surtout, de nouveaokvements de marchés
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capacité du gouvernement a amortir le rythme dentalsement. En plus d
ces tensions concernant la Chine, le nouveau mhecwours du pétrole

encore dégradé les perspectives des économiestaixjpes de matiere
premiéres. Le repli des devises de ces pays géderplus, des tensior
inflationnistes qui compliquent I'action de leurangiues centrales. Ainsi, €
Russie, ou le PIB a reculé de 3,7% en 2015, laumuogntrale, confrontée
une nouvelle chute du rouble, a di marquer uneepaans son cycl
d’assouplissement. Au Brésil ou l'effet de la cnmmEitique s'ajoute a celui
de la récession, la banque centrale a maintentaggsnchangés malgré la
chute du real et une inflation trés élevée. Erfartains pays exportateurs
pétrole (I'Azerbaidjan et le Nigéria par exemple} engagé des pourparlers
avec des organisations internationales (FMI, Banilendiale, Banque
Africaine de développement) en vue d'obtenir degnds de crédi
d’'urgence.

gy:mU)HJ(D

A1%

B.5 | Le groupe et la position dg |’'Emetteur est une filiale & 99,96% d’Amundi Finanentrant dans le
IEmetteur et du Garant au | périmétre d’application du régime de gouvernanentieprise suivi par le
sein du groupe : groupe Amundi, qui vise & s'assurer que le contiilect ou indirect exercé

sur 'Emetteur n’est pas abusif. Amundi Financeuest filiale d’Amundi.
Le Garant est la société mére du groupe Amundi cenmdiqué dans
l'organigramme au 31 décembre 2015 ci-dessous.
S@fﬁ"}"pgﬁ‘r’f dﬁ?:;‘rfc"jﬁ;‘f CREDIT AGRICOLE S.A. PUBLIC
741%
1.4% N 22.2%
ABC Group® - o EMPLOYEES
100%
—>
76.13%
23.87%
99.96%
0.04%
85%
15% 1 T7Th
CACEIS S NATIXIS \
[ﬂ'-) CACEIS
CORPORATE TRUST
(1) ABC Group : ABC International Holdings Limited (péfiorme du groupe Agricultural
Bank of China dédiée a la fourniture de serviceschmes d’investissement qui intervient
au travers de Faithful Way Investment Limited aféi dédiéedqpecial purpose affilia)

B.9 | Prévision du bénéfice : Sans objet. Ni 'Emetteur ni le Garant ne commueidule prévisions oli

d’estimations du bénéfice.

B.10 | Réserves du Rapport L’Emetteur
d'Audit :

Sans objet, aucune réserve n'est indiquée dans aapport d’audit sur les
informations financieres historiques contenues dafsospectus de Base.

Le Garant
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Sans objet, aucune réserve n'est indiquée dans aapport d’audit sur le
informations financiéres historiques contenues dafsospectus de Base.

U7

B.12 | Informations financieres Informations financiéres historiques clés sélecté®s :
historiques clés
selectionnees : Concernant 'Emetteur:
Données en milliers 31/12/2013| 31/12/2014 30/06/2015
d’euros (auditées) | (auditées)| (revue limitée)
Total du bilan 35 2.000 1.996
Dettes d’exploitation 2 2
Capitaux propres totaux 33 1.998 1.994
Résultat net -2 -4 -4
Déclarations relatives a I'absence de changemengngficatif ou de
changement défavorable significatif
Il ne s’est produit aucun changement significatifs la situation financiérg
ou commerciale de I'Emetteur depuis le 30 juin 20l5e s’est produit
aucun changement défavorable significatif dans pesspectives de
I'Emetteur depuis le 31 décembre 2014.
Concernant le Garant :
Données en millions d’euros 31/12/2014 31/12/2015
(auditées)| (non auditées)
Total du bilan 13.24¢ 12.932
Capitaux propres totaux 7.118,4 6.413
Capitaux propres (Part du 6.123,3 6.407
Groupe)
Résultat net Part du Groupe|y 489,7 528
compris frais d'IPO
Déclarations relatives a I'absence de changemengngficatif ou de
changement défavorable significatif
Il ne s’est produit aucun changement significasifil la situation financiérg
ou commerciale du Garant depuis le 31 décembre.20h8 s’est produif
aucun changement défavorable significatif dangplspectives du Garant
depuis le 31 décembre 2015.
B.13 | Evénements impactantla | L’'Emetteur

solvabilité de
'Emetteur ou du Garant:

Le Garant

Sans objet. Il ne s’est produit aucun événementégui présente un intérét
significatif pour I'évaluation de la solvabilité tiEmetteur depuis le 30 juin
2015.

Le 7 octobre 2015, Amundi a annoncé I'enregistreérderson document d
base auprés de I'Autorité des marchés financiars Eonuméro 1.15-073 ¢
date du 6 octobre 2015. L'enregistrement du doctiherase a constitué
premieére étape du processus d'introduction en lkodesla société sur |
marché réglementé d’Euronext Paris.

D » o5 D
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Le 2 novembre 2015, Amundi a annoncé le lancemerstoth introduction
en bourse en vue de l'admission de ses actionsnagwciations sur le
marché réglementé d’Euronext a Paris

Le 11 Novembre 2015, Amundi a annoncé le succé&odentroduction en
bourse sur le marché réglementé d’Euronext a .Pafieccasion de cette
opération, Société Générale, I'actionnaire cédantgédé lintégralité deg
20% qu'il détenait dans le capital d’Amundi. A 8ise de I'offre, le flottant
d’Amundi s’élevait a environ 22% des actions ordie® composant le
capital social d’Amundi (hors Offre Réservée auxlaBés). Les
négociations des actions d’Amundi ont débuté lexd2embre 2015 sur lg
marché réglementé d’Euronext a Paris et le changed® dénomination
sociale d’Amundi Group en Amundi est devenu effectette méme date.

Le 16 décembre 2015, Amundi a annoncé les résulal¥Dffre Réservée
aux Salariés et la nouvelle répartition du capit#@mundi. Se référer a
'Elément B.5 susvisé pour la répartition du cdpita

B.14

Dépendance a [I'égard
d’'autres entités du groupe

L’Emetteur

Voir 'EIément B.5 ci-dessus pour la description@toupe et la position d
I'Emetteur au sein du Groupe.

[}

Amundi Issuance est dépendant d’Amundi Finandalefit’ Amundi.
Le Garant

Voir 'EIément B.5 ci-dessus pour la description@roupe et la position d
Garant au sein du Groupe.

=

Sans objet. Le Garant n’est pas dépendant d'aeiri#tes du Groupe.

B.15

Principales activités de
I'Emetteur et du Garant :

L’Emetteur

L’Emetteur a pour objet social d’émettre et/ou daérir des instruments
financiers de toute nature et de conclure les atajui y sont relatifs.

Le Garant

Le Garant a pour objet d'effectuer avec toutes qgurarss physiques o
morales, tant en France qu'a I'étranger, pour sonpte, pour le compte d
tiers ou en participation, (i) les opérations d@ieges par I'agrémen
d'établissement de crédit qui lui a été délivré pAutorité de Contrble
Prudentiel et de Résolution (anciennement CECHl) toutes opérations
connexes, au sens du Code monétaire et finangigrla constitution ou la
prise de participations dans toutes sociétés oreauntités francaises qu
étrangeéres, et notamment dans toutes sociétés diergele portefeuilles)
dans toutes entreprises d'investissement et dastablissements de crédit
; (iv) et d'une maniére générale, toutes opératipagvant se rapporter
directement ou indirectement a son objet sociasusceptible d’en faciliter
I'accomplissement.

—~ D &

B.16

Actionnaires détenant le
contréle :

L’Emetteur est détenu a 99,96% par Amundi Finariteentre dans lg
périmétre d’application du régime de gouvernan@niéprise suivi par ¢
groupe Amundi.

Le Garant est détenu a 75,5% par le groupe Crégliicédle (74,1% pal
Crédit Agricole S.A. et 1,4% par SACAM Développemed 2% par le
groupe ABC, a 22,2% par le public, investisseurglividuels et

13



institutionnels et a 0,3% par les employés du geomundi

B.17

Notations assignées a
I'Emetteur, au Garant ou a
ses Titres :

Ni 'Emetteur, ni les Titres ne feront I'objet d’'amotation de crédit.

La dette a long terme du Garant est notée A+ (R&tings).

B.18

Nature et objet de la
Garantie :

Nature de la Garantie

Les Titres seront garantis de maniére inconditidenet irrévocable pa
Amundi, en vertu d’'une garantie soumise au dranhdais, accordée p
Amundi le 18 mai 2015 (l&Garantie). Les obligations résultant de
Garantie constituent des engagements directs, ditbmmels et non
subordonnés d’Amundi qui viennent au méme rang tpe autres
engagements directs, inconditionnels, et non suores d’Amundi,
présents ou futures (sauf engagements privilégiépplication de la loi).

Objet de la Garantie

Le Garant s'engage a payer aux Porteurs de Tswesiemande écrite, tou
somme en principal et intéréts due au titre desediten cas de nog
versement par 'Emetteur, pour quelque raison gueoit, de ladite somm
a sa date d'exigibilité.

a

te

=)

B.19

Informations concernant le
Garant :

Se reporter a I'ensemble des Eléments de la seBtmirdessus.
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DOCUMENTS INCORPORATED BY REFERENCE

In order to take into account the English versidrthe semi-annual financial statements of the Issuel the
Guarantor for the first half-year 2015, the secti@wcuments incorporated by referentacluded on pages 68
to 71 of the Base Prospectus is amended and rstat®llows:

“This Base Prospectus should be read and construednjunction with the following documents whiclave
been previously published or are published simalbaisly with this Base Prospectus and that have filednwvith
the AMF for the purpose of the Prospectus Directaved shall be incorporated in, and form part ki Base
Prospectus:

In relation to the Issuer:

a. The English version of the audited financial statata of Amundi Issuance as at, and for the yeaeend
31 December 2013 including the statutory auditapbrt (thelssuer 2013 F$;

b. The English version of the audited financial statata of Amundi Issuance as at, and for the yeae@nd
31 December 2014 including the statutory auditopbrt (thelssuer 2014 F$;

c. The statutory auditors’ report in relation to thesk flow statementgableau des flux de trésore)iéor
the years ended 31 December 2013 and 31 Decembér@@Issuer TFT); and

d. The English version of the semi-annual financiateshents of Amundi Issuance as at 30 June 2015
including the statutory auditors’ report (tlssuer 2015 SAFH

In relation to the Guarantor:

a. The English version of the audited consolidateartial statements of Amundi as at, and for the year
ended 31 December 2013 including the statutory puditors’ report (th€&uarantor 2013 F9;

b. The English version of the audited consolidateariial statements of Amundi as at, and for the year
ended 31 December 2014 including the statutory puiditors’ report (th&uarantor 2014 FS;

c. The English version of the semi-annual financiatesnents of Amundi as at 30 June 2015 including the
statutory joint auditors’ report (tH@uarantor 2015 SAFS; and

d. The English version of the press release publisime@ctober 7, 2015 which announced the registration
of Guarantor’'s locument de ba%ewith the FrenchAutorité des marchés financief®\MF) under
number 1.15-073 dated October 6, 2015;

e. The English version of the press release publisiredlovember 99 2015 which announced the launch
of Guarantor’s initial public offering on the regt#d market of Euronext Paris;

f.  The English version of the press release publisire&iebruary 1%, 2016 which announced the Amundi
results for 2015

save that any statement contained herein or ircardent which is deemed to be incorporated by raterderein
shall be deemed to be modified or superseded ®mtitpose of this Base Prospectus to the extentstieh
statement is inconsistent with a statement condainethis Base Prospectus or any supplement to Bhise
Prospectus.

Any non-incorporated parts of a document referred lherein are either deemed not relevant for an ist@ or
are otherwise covered elsewhere in this Base Progspe
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The information incorporated by reference abowavalable as follows:

AMUNDI ISSUANCE

Extract of the Annex IV of the European Regulation809/2004/EC

17

17

1%

17

13. Financial Information concerning the Issuer’'s asets and liabilities, financial position and protis
and losses
13.1 Audited historical financial information coirgg the latest 2 financial years (prPages 1-17 of the
such shorter period that the issuer has been iratipe), and the audit report inlssuer 2014 FS
;espelct_of e;té:h ?/\leariG?)lé;::()gganuil mforma:yor;mhel\ApreEareg accord|r_19 t?Pages 1-17 of the
egu atl.on (EC) No _ , or if not applica ea ember States natlonaIssuer 2013 FS
accounting standards for issuers from the Community
Page 3 of theg
Issuer TFT
13.2 Financial statements Pages 1-14 of the
Issuer 2014 FS
If the issuer prepares both own and consolidategihfiial statements, include fat
least the consolidated financial statements irréléstration document. Pages 1-14 of the
Issuer 2013 FS
13.3 Auditing of historical annual financial infoation Pages 15-17 of the
Issuer 2014 FS
Pages 15-17 of the
Issuer 2013 FS
13.4 Age of latest financial information Front page of the
Issuer 2014 FS
The last year of audited financial information mayt be older than 18 months
from the date of the registration document.
13.5 Interim and other financial information Pages 1-15 of the
Issuer 2015 SAFS
AMUNDI
Extract of the Annex XI of the European Regulation809/2004/EC
3. Risk Factors
3.1 Prominent disclosure of risk factors that méfec the Guarantor's ability tp Pages 42-55 an
fulfil its obligations under the securities to irsters in a section heade®isk | page 59 of the
Factors'. Guarantor 2014 FS
4. Information about the Guarantor
4.1 History and development of the Guarantor:

16



41.1

the legal and commercial name of the Guaranto

Page 1 of the
Guarantor 2014 FS

4.1.2

the place of registration of the Guarantat ismregistration number;

Page 1 of the
Guarantor 2014 FS

4.1.5

Any recent events particular to the Guarambich are to a material extentPages 86 of the

relevant to the evaluation of the Guarantor’'s sotye

Guarantor 2014 FS

Organisational Structure

6.1

If the Guarantor is part of a group, a briesatption of the group and of th
Guarantor's position within it.

ePage 2 of thg
Guarantor 2014 FS

6.2

If the Guarantor is dependent upon other estiwithin the group, this must &
clearly stated together with an explanation of t@pendence.

ePage 2 of the
Guarantor 2014 FS

Profit Forecasts or Estimates

8.1

A statement setting out the principal assunmgtiopon which the Guarantor ha®\/A

based its forecast, or estimate.

There must be a clear distinction between assumptatout factors which th
members of the administrative, management or sigmgvbodies can influenc
and assumptions about factors which are exclusivetgide the influence of th
members of the administrative, management or sigmw bodies; be readil
understandable by investors; be specific and peaisd not relate to the gene
accuracy of the estimates underlying the forecast.

D

)

al

8.2

A report prepared by independent accountantauditors stating that in th
opinion of the independent accountants or auditoesforecast or estimate h
been properly compiled on the basis stated, antdhikebasis of accounting use
for the profit forecast or estimate is consisteithwhe accounting policies of th
Guarantor.

Where financial information relates to the previdugancial year and only
contains non-misleading figures substantially cstesit with the final figures t
be published in the next annual audited financiatesnents for the previou
financial year, and the explanatory informationessary to assess the figureg
report shall not be required provided that the pectus includes all of th
following statements:

the person responsible for this financial informafiif different from the ong
which is responsible for the prospectus in genaggbroves that information;

independent accountants or auditors have agreed thig information is
substantially consistent with the final figuresh® published in the next annu
audited financial statements;

this financial information has not been audited.

eN/A
aS

2d

e

%)

D

8.3

The profit forecast or estimate must be praparea basis comparable with t

heN/A

historical financial information.
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10. Major Shareholders
10.1 To the extent known to the Guarantor, statethdr the Guarantor is directly orPage 2 of thd
indirectly owned or controlled and by whom, and alie® the nature of suchGuarantor 2014 FS
control, and describe the measures in place torenbat such control is not
abused.
10.2 A description of any arrangements, known ® ®uarantor, the operation pfN/A
which may at a subsequent date result in a changentrol of the Guarantor.
11. Financial Information concerning the Guarantor's assets and liabilities, financial position and
profits and losses
11.1 Historical Financial Information Pages 3-41 ; 86-90
of the Guarantof
Audited historical financial information coveringet latest 2 financial years (0ryq14 g
such shorter period that the Guarantor has beeopération), and the audit
report in respect of each year. Pages 3-42 ; 95-96
of the Guarantor
2013 FS
11.2 Financial statements Pages 3-41 of the
Guarantor 2014 FS
If the Guarantor prepares both own and consoliddieancial statements,
include at least the consolidated financial statgmein the registration Pages 3-42 of the
document. Guarantor 2013 FS
11.3 Auditing of historical annual financial infoation
11.3.1 | A statement that the historical financidbimation has been audited. If audiPages 86-90 of the
reports on the historical financial information baween refused by the statutgrsuarantor 2014 FS
auditors or if they contain qualifications or dmohers, such refusal or such
qualifications or disclaimers must be reproducetliinand the reasons given. | Pages 95-96 of the
Guarantor 2013 FS
114 Age of latest financial information Front page of the
Guarantor 2014 FS
11.4.1 | The last year of audited financial inforraatimay not be older than 18 month&ront Page of the
from the date of the registration document. Guarantor 2014 FS
11.5 Interim and other financial information
11.5.1 If the Guarantor has published quarterliaif yearly financial information since Pages 1-36 of the

the date of its last audited financial statemetitese must be included in t

registration document. If the quarterly or half gredinancial information has
been reviewed or audited the audit or review repuarst also be included. If the
quarterly or half yearly financial information isnaudited or has not been

reviewed state that fact.

heGuarantor 2015
SAFS

Information contained in the documents incorpordtgdeference other than information listed in thigles above
is for information purposes only.
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Each of the documents incorporated by referencé)nto (d) will only be made available by the Isswe
Guarantor to which such document relates. Writteoral requests for such documents should be éidettt the
Issuer at its principal office set out at the ehthis Base Prospectus.

In addition, copies of any documents incorporateddference will be made available, free of chalygeCACEIS
Corporate Trust and the other Agents. Requestsuoh documents should be directed to the spedaifibce of

such Agent. Such documents will, along with this@&rospectus, be available for viewing via thesitelof the
Issuer (www.amundi-issuance.com).
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TERMS AND CONDITIONS - PART 3 - SUPPLEMENTAL TERMS AND CONDITIONS

The sole purpose of this Supplement regardingebgan “Terms and Conditions — Part 3 — Suppleméd&rgans
and Conditions” is to complete the definitions dmnulas for determining the performance of an ulyileg,

with a multiplying factor(x K). The paragraphs 1 to 8 of I. (Bgrformance Determination Termsf Section 2.3
Level and Performance Determination Terniscluded on pages 164 to 168 of the Base Prospéxaccordingly
amended and restated as follows :

© Performance Determination Terms

1.

Basic Performance

If Basic Performanceis specified in the applicable Final Terms, thefétenance shall
be determined by the Calculation Agent on the @ie\Determination Date using the
following formula:

Performane=| ———
Initial Value

Final Value _ 1}

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatibgent on the relevant
Determination Date using the following formula:

Performane = [ FinalValue _ 1] +K

Initial Value

Or

Performane = [ FinalValue _ 1) x K

Initial Value

as specified in the applicable Final Terms.
Basic Restrike Performance

If Basic Restrike Performanceis specified in the applicable Final Terms, the
Performance shall be determined by the Calculatidggent on the relevant
Determination Date using the following formula:

Performane = (M - 1]

Final Value_;

WhereFinal Value; means the Final Value of the relevant UnderlyirgdeRence as of
such relevant Determination Date aRthal Value;.; means the Final Value of the
relevant Underlying Reference in respect of the @diately preceding Determination
Date.

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatidgent on the relevant
Determination Date using the following formula:
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Performane = (M - 1] +

Final Value_;

Or

Performane = ( Final Valug - 1} x K

Final Value ;

as specified in the applicable Final Terms.
Capped Performance

If Capped Performance is specified in the applicable Final Terms, thef&enance
shall be equal to the lower (a) the Cap and (b)Bhsic Performance calculated in
accordance with (C)1 au-dessus, as determined éyCdlculation Agent on the
relevant Determination Date using the followingnfora:

Performane = Min (Cap' Final Value _ 1]

" Initial Value

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatibgent on the relevant
Determination Date using the following formula:

Performane= Min| Cap,| ———
Initial Value

Final Value _1] . K]

Or

Performane = Min [Cap;[M - 1] x K]

Initial Value

as specified in the applicable Final Terms.
Capped Restrike Performance

If Capped Restrike Performanceis specified in the applicable Final Terms, the
Performance shall be equal to the lower of (a) @& and (b) the Basic Restrike
Performance calculated in accordance with (C)2 apoas determined by the
Calculation Agent on the relevant DeterminationeDaging the following formula:

Performane = Min (Cap;w _ 1]

Final Value_;
And if K is specified as being applicable in the applicabieal Terms, the

Performance shall be determined by the Calculatidggent on the relevant
Determination Date using the following formula:

Performane = Min| Cap; M—l +K
Final Value_;

Or
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Performane = Min| Cap; M -1|xK
Final Valug

as specified in the applicable Final Terms.
Floored Performance

If Floored Performance is specified in the applicable Final Terms, thefétenance
shall be equal to the higher of (a) the Floor dndtlie Basic Performance calculated in
accordance with (C)1 above, as determined by tHeu@&ion Agent on the relevant
Determination Date using the following formula:

Performane = Max Floor;w -1
Initial Value

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatidggent on the relevant
Determination Date using the following formula:

Performane = Max[FIoor;( Final Value —1)1 Kj

Initial Value

Or

Performane = Max| Floor,[ - n&l Valte ),
Initial Value

as specified in the applicable Final Terms.
Floored Restrike Performance

If Floored Restrike Performanceis specified in the applicable Final Terms, the
Performance shall be equal to the higher of (a)Rlo®r and (b) the Basic Restrike
Performance calculated in accordance with (C)2.vabas determined by the
Calculation Agent on the relevant DeterminationeDaging the following formula:

Performane = Max(FIoor; _Finalvalug _ 1]

Final Value_;
And if K is specified as being applicable in the applicabieal Terms, the

Performance shall be determined by the Calculatidggent on the relevant
Determination Date using the following formula:

Performane = Max[FIoor; (w - 1} + KJ

Final Value ;
Or
performane = Max| Floor;| -2 value 41,k
Final Valug ;
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as specified in the applicable Final Terms.

Capped and Floored Performance

If Capped and FlooredPerformance is specified in the applicable Final Terms, the
Performance shall be equal to the lower of (a)Ghe and (b) the amount determined
as being the higher of (i) the Floor and (ii) thasi® Performance calculated in
accordance with (C)1 above, as determined by tHeu@dion Agent on the relevant

Determination Date using the following formula:

Performane = Min| Cap;Max Floor;————
Initial Value

Final Valie D

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatidgent on the relevant
Determination Date using the following formula:

Performance= Min| Cap;Max Floor;| ———
Initial Value

Final Value j
-1+

or

Fl.n.al Value _1)xK
Initial Value

Performane = Min Cap;Max{Floor; (

as specified in the applicable Final Terms.
Capped and Floored Restrike Performance

If Capped and Floored Restrike Performanceds specified in the applicable Final
Terms, the Performance shall be equal to the lmféa) the Cap and (b) the amount
determined as being the higher of (i) the Floor éi)dhe Basic Restrike Performance
calculated in accordance with (C)2. above, as oetexd by the Calculation Agent on
the relevant Determination Date using the followfogmula:

Performane = Min| Cap;Max Floor;w_l
Final Valug ;

And if K is specified as being applicable in the applicabieal Terms, the
Performance shall be determined by the Calculatibgent on the relevant
Determination Date using the following formula:

Performane = Min| Cap;Max| Floor; F_mal—\/aluq_l +K
Final Value ;

Or

, Final Val
Performane = Min| Cap;Max| Floor, M—l x K
Final Value_;
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as specified in the applicable Final Terms.

ISSUE SPECIFIC SUMMARY

In order to take into account (i) the English vensof the semi-annual financial statements of #seiér and the
Guarantor ended 30 June 2015, (ii) the changeeoGilarantor’s legal name from “Amundi Group” to “Andi”,
(i) the change of the Guarantor’s controlling stalders further its IPO (Initial Public Offeringh November
11, 2015 and (iv) the new financial information fisitted by the Guarantor in respect of Amundi arel ghoup
Amundi since 30 June 2015, the Issue Specific Suynection B 'ssuer and Guarantot included on pages
383 to 389 of the Base Prospectus is amended stated as follows

Section B — Issuer and Guarantor

B.1 Legal and commercial| Amundi Issuance (thissuer).
name of the Issuer and
the Guarantor: Amundi (theGuarantor).
B.2 Registered office and| Issuer
legal form of the Issuer
and the Guarantor, the Amundi Issuance is société anonymerganized and existing under French
legislation governing law, with a Board of Directors and registered ia Registre des Commerces
their activities and their | €t des Sociétés Paris (Trade and Companies Register for cotparatities)
country of origin: under number 529 235 442. Its registered offickmisted at 90, boulevard
Pasteur - 75015 Paris, France (Phone : +33 1 3D 3®).
Guarantor
Amundi is asociété anonymerganized and existing under French law, with
a Board of Directors and registered in fRegistre des Commerces et des
Sociétéof Paris (Trade and Companies Register for cotpaatities) unde
number 314 222 902. Its registered office is lodad¢ 91-93, boulevard
Pasteur - 75015 Paris, France.
The Guarantor is a credit institution governed Hyaaplicable legislative
and regulatory provisions and its statutes.
B.4b | Trend information: Economic and financial environment

January was marked by rising concerns about thlaktor the global
economy under the impact of uncertainties aboutthi@eese economy and
new very sharp decline in oil prices. In the eurazahe figures for the en
of 2015 reassured but early indicators in 2016 sltbsome deterioration. |
the United-States, the strong slowdown in industejghed on growth. Dug
to a decline in the inflation outlook and the p@tten of rising risks, the
European Central Bank (ECB) suggested that it catdh up its easing
measures while the US Federal Reserve (Fed )’s eomaation turned more
cautious. Bond yields in the major developed coestdeclined. Equity
markets fell sharply, despite a slight rebound ilatdne month.

5 o o

» US: the slowdown of the industry presses on thevtiro

The US economy has been slowing down since theqd#rter, , mainly|
because of the difficulties of industrial activitiexposed simultaneously
the decline in oil prices, the rising dollar an@ tiweakening demand fro

emerging countries. These factors only aggravagedntly while householJT

o
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consumption, the vigour of which had until now béle® main support to th
recovery, lost a little of its tonus. Thus, accaglito a first estimate, GD
growth in Q4 was only 0.7 % annualized (after 2r24X3), mainly due to a
decline in investment and negative contributionsneentories and foreign
trade, but without avoiding a deceleration in congtion. On the full yeat
2015, growth remained similar to 2014 (GDP growtl?2@ % on average
The first indicators concerning Q1 2016 T1 were yvenixed (The
manufacturing ISM index, in particular, continuedrdicate a contraction in
activity, while households confidence remained highhe labor marke
figures relating to December were good (+ 292,0@bs| created
significantly higher than expected), showing thhe tcontagion of the
weakness in manufacturing to the rest of the ecgn@mained, for the time
limited. Noting this mixed overall picture, the Faft its target Fed Funds
rate unchanged at its monetary policy committeeJamuary. While it
indicated that it was still expecting to raise pylrates later in the year, it if
messages included a slightly more prudent tonefen state of the U$
economy itself as well as the global situationntpaeviously.

U

7]

« Euro area: the recovery continued in Q4 but econoimdicators
weakened in January

If the figures for Q4 showed a continued recoveéigh frequency indicators
nonetheless weakened early in 2016, most likely ssult of rising external
risks and financial stress. Published in late Januhe growth figures for Q4
were positive in Spain (increase in GDP of 0.8%) &rance (only + 0.2%,
but largely due to temporary negative factors). Qle whole of 2015, GDP
growth was 3.2 % in Spain, 1.7 % in Germany an#aliri France. However,
the business climate indicators (ISM, PMI, IFO iartrular) which had,
since last summer, showed a lot of resistance asg#ir backdrop of rising
stress about China and, more generally, emergingtdes, surprised to thg
downside in January. They remained, however, atl¢egonsistent with a
continuation or aslight acceleration of the recgveAs for inflation,
however, the forecasts published by the ECB in Dy appear already tq
high due to the fall in oil prices. Its Presidentufid Draghi hinted that
further easing measures could be announced at tbeetslry Policy
Committee in March. Politically , the situation raimed very uncertain in
Spain where no government majority has yet beemdoafter the
inconclusive20 December election. Finally, throughthe European Union,
negotiations to find a compromise in order to avandexit from the United
Kingdom continued.

[«]

» Emerging World : concerns as a result of the slomd China and the
downward acceleration of oil prices

The situation remained very uncertain in China. Gipewth was 6.8% (4
quarters) in Q4, the lowest increase since 200%eiOtindicators
(manufacturing PMI, industrial production) were kEwthan expected.
Especially, new market movements (decrease in tineerecy and equities
have revived questions about the government'styalbdlismoothen the pacde
of the slowdown. In addition to these tensions abGhina, the further
decline in oil prices has further deteriorated th@spects of exporting
economies of raw materials. The fall in the curfenmf these countries
generates, in addition, inflationary pressures twhplicate the action of
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their central banks. Thus, in Russia, where GDPbigI3.7% in 2015, the
central bank facing a new fall of the ruble, hadptwse in its easing. In
Brazil, where the impact of the political crisis isens the recession, th
central bank kept rates unchanged despite thefidie real and very high
inflation. Finally, some oil exporting countries Zérbaijan and Nigeria for
example) have begun talks with international orgamons (IMF, World
Bank, African Development Bank ) to obtain emergecredit lines.

B.5 The group and the| The Issueris a 99,96% owned subsidiary of Amumatfice, included in the
position of the Issuer| corporate governance perimeter applied to the Aingralip, whose aim is
and the Guarantor | to ensure that the direct and indirect control eised over the Issuer is npt
within the group: abusive. Amundi Finance is a subsidiary of Amundi.

The Guarantor is the parent company of the Amumdiug (theGroup) as
detailed in the organisation chart, dated 31Decer20&5, below.
sg‘ccrmgﬁ‘r’;ﬁ?:;ﬁnfy CREDIT AGRICOLE S.A. PUBLIC
74.1%
1.4% N 22.2%
ABC Group® B v EMPLOYEES
100%
—>
76.13%
23.87%
99.96%
0.04%
85%
15% . TTTTTA
CACEIS NATIXIS
|M’> CACEIS
CORPORATE TRUST
(1) ABC Group : ABC International Holdings Limited (fgessional platform for Agricultural
Bank of China to provide investment banking semjcevhich holds through Faithful
Way Investment Limited, a special purpose affiliate ABC International Holdings
Limited

B.9 Profit forecast: [Not applicable. Neither the Issuer nor the Guamaptovides profit forecast

or estimate.]

B.10 | Audit report | [Not applicable, there are no qualifications in aaydit report on the
qualifications: historical financial information included in the &aProspectus.][The audit

report on the historical financial information inded in the Base Prospectus
[in relation to the [Issuer][Guarantor]] containshet following
qualification(s): fpecify

B.12 | Selected historical key

financial information:

Selected historical key financial information:

In relation to the Issuer:

(Data in thousands
of euros)

31/12/2013
(audited)

31/12/2014
(audited)

30/06/2015
(limited review)
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Balance sheet total 35 2,000 1.996

Debts 2 2 1
Equity capital total 33 1,998 1.994
Net result -2 -4 -4

Statements of no significant or material adverseatiye

There has been no significant change in the firsdrui trading position of
the Issuer since 30 June 2015. There has been tevighadverse change in
the prospects of the Issuer since 31 December 2014.

In relation to the Guarantor

(Data in millions of 31/12/2014 31/12/2015
euros) (audited) (unaudited)
Balance sheet total 13,248 12.932
Equity capital total 7,118.4 6.413
Shareholders' 6,123.3 6.407
Equity (Group

Share)

Net Income, Groug 489.7 528
Share including 1PQ

expenses

Statements of no significant or material adverseatiye

There has been no significant change in the firdrui trading position of
the Guarantor since 31 December 2015. There hasieenaterial advers
change in the prospects of the Guarantor sinceedkmDber 2015.

1]

B.13

Events impacting the
Issuer's or the
Guarantor’s solvency:

Issuer

[Not applicable. There have not been any recenntevevhich are to a
material extent relevant to the evaluation of teguer’s solvency since 30
June 2015.F%pecify any recent events which are to a matexedrd relevant
to the evaluation of the Issuer’s solvehcy

Guarantor

[Not applicable. There have not been any recenntsvavhich are to a
material extent relevant to the evaluation of theaf@ntor’s solvency sinc
30 June 2015]9pecify any recent events which are to a matendére
relevant to the evaluation of the Guarantor’'s solwg

D

B.14

Dependence upon othe
group entities:

Issuer

Please refer to Iltem B.5 above for the descripttbrthe Group and the
Issuer’s position within the Group.
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Amundi Issuance is dependent upon Amundi Finandssidiary of Amundi.
Guarantor

Please refer to Item B.5 above for the descriptibrthe Group and the
Guarantor’s position within the Group.

Not applicable. The Guarantor is not dependent ugoy other entities
within the Group.

B.15 | Principal activities of | Issuer
the Issuer and the

Guarantor: The Issuer's corporate purpose is to issue andtmuiee financial

instruments and enter into related contracts.
Guarantor

The Guarantor’'s corporate purpose is to carry ath imdividuals and lega
entities, both in France and abroad, for itselffar the account of third
parties or jointly (i) operations determined by #ethorization of a credit
institution which has been issued by the Frerdtorité de Contrdle
Prudentiel et de Résolutiofformer CECEI); (ii) all related transactions
within the meaning of the French monetary and famancode; (iii) the
creation or acquisition of interests in all com@anor other French or foreig
entities, including all portfolio management comigan in all investmen
firms and credit institutions ; (iv) and more geaibr all operations related
directly or indirectly to this object or likely tacilitate its accomplishment.

=]

17

B.16 | Controlling The Issuer is a 99,96% owned subsidiary of Amurmtice, included in the
shareholders: corporate governance perimeter applied to Amunaligr

The Guarantor is 75.5% owned by Crédit Agricoleugr¢74.1 % by Crédi
Agricole S.A. and 1.4 % by SACAM Développement) &2 % by the
Public.

B.17 | Credit ratings assigned| Neither the Issuer nor the Securities will be assiba credit rating.
to the Issuer, the
Guarantor or its
Securities:

The Guarantor's long-term credit rating is A+ (RiRRatings).

B.18 | Nature and scope of thel Nature of the guarantee

Guarantee:
The Securities will be unconditionally and irrevbba guaranteed by

Amundi pursuant to a French layarantie executed by Amundi on 18 May
2015 (the Guarantee). The obligations under the Guarantee are direct
unconditional and unsubordinated obligations of Adiyu ranking equally
with its other direct, unconditional and unsuboadéd obligations, both
present and future (with the exception of prefewbligations under law).

Scope of the guarantee

The Guarantor guarantees to pay the holders oSéuweirrities, upon written
request, all amounts in principal and interestatimd to the Securities, in
case of a payment default on the due date by thetswhatever the reason.
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B.19

Information concerning
the Guarantor:

Please report to the Elements of Section B above.

RESUME SPECIFIQUE DE L'EMISSION EN FRANCAIS (ISSUE SPECIFIC SUMMARY IN FRENCH)

Afin de prendre en compte (i) les Rapports Finasci&emestriels au 30 juin 2015 de 'Emetteur eGduant, (ii)
le changement de dénomination sociale du Garanfrtiundi Group » en « Amundi », (iii) le changemeetla
structure capitalistique du Garant suite a sorothtction en bourse le 12 novembre 2015, et (iv)nlasvelles
informations financiéres sélection publiées paGant en lien avec Amundi et le groupe Amundi depai 30
juin 2015, la Section B intitulée Emetteur et Garant> dans la sectionRésumé Spécifique de I'Emission en
Francais (Programme Summary in Frentlen page 403 a 407 du Prospectus de Base estirmgppdans sa
totalité et remplacée par les stipulations suivante

“

Section B — Emetteur et Garant

B.1 Raison sociale et nomr} Amundi Issuance (Emetteur).
commercial de
I'Emetteur et du Garant | Amundi (leGarant).
B.2 Siege social et formg L'Emetteur
juridique de I'Emetteur
et du Garant, la|Amundi Issuance est une société anonyme de draficis a conseil
législation régissant| d'administration, immatriculée au Registre du Comraeet des Sociétés de
leurs activités ainsi que| Paris sous le numéro 529 235 442. Le siége sceiaitse au 90, boulevard
leur pays d'origine : Pasteur, 75015 Paris, France (Téléphone : +333373® 30).
Le Garant
Amundi est une société anonyme de droit francaigngeil d’administration
immatriculée au Registre du Commerce et des Sacidée Paris sous Ie
numéro 314 222 902. Le siege social se situe a839boulevard Pasteur,
75015 Paris, France (Téléphone : +33 1 76 33 30 30)
Le Garant est un établissement de crédit soumiddepositions Iégislatives
et réglementaires applicables en la matiére aimsipgr ses statuts.
B.4b | Information sur les Environnement économique et financier
tendances : Le mois de janvier a été marqué par une montééndegtudes au sujet des
perspectives de I'économie mondiale, sous le doeffet des incertitudes
concernant I'’économie chinoise et d'une nouvellssmtrés prononcée du
cours du pétrole. En zone euro, les chiffres porsan fin 2015 ont rassuré
mais les premiers indicateurs concernant 2016 témnéins bons. Aux Etats-
Unis, la forte baisse de régime de l'industrie aépsur la croissance. En
raison d'une baisse des perspectives d’inflatiodecta perception de risquées
accrus, la Banque Centrale Européenne (BCE) aélatsgendre qu’elle
pourrait accroitre ses mesures de soutien tandis lguRéserve fédérale

américaine (Fed) a tenu un discours prudent. Ledements obligataires de

£S
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grands pays développés ont nettement baissé. Leshésad’actions ont
lourdement chuté, malgré un Iéger rebond en fimdes.

» Etats-Unis : la baisse de régime de l'industrieepss la croissance

L'économie américaine traverse, depuis le 4émeestre, une phase de
ralentissement, principalement en raison des diffis de 'industrie exposeé
a la fois au recul du cours du pétrole, a la haudsedollar et &
l'affaiblissement de la demande des pays émerg@ss.facteurs n’ont fait
gue s'exacerber récemment alors que la consommdéisrménages, dont
vigueur avait jusqu’a présent permis de soutenirythme général de |
reprise, a perdu un peu de son tonus. Ainsi, d&apn& premiere estimatio
la croissance du T4 n'a été que de 0,7% en rythmeaisé (aprés 2% a
T3), principalement en raison dun recul de liniesement et d¢
contributions négatives des stocks et du commedggieur, mais sans évite
une décélération de la consommation. Sur I'enserdbld’année 2015, |
croissance est tout de méme restée similairelé @del2014 (progression du
PIB de 2,4% en moyenne annuelle). Les premiercatelurs portant sur |
T1 2016 ont été trés mitigés (I''SM manufacturien, particulier, a continu
d’indiquer une contraction de I'activité, tandisegla confiance des ménages
est restée élevée). Les chiffre du marché du traeaiant sur décembre ont
été bons (292 000 créations d’emplois soit netténmus qu’attendu)
rassurant sur le fait que la contagion des diffeude I'industrie au reste de
'économie restait, pour le moment, limitée. Prénaote de ce tableau
d’ensemble mitigé, la Réserve fédérale a laisséilda des taux Fed Funds
inchangée lors de son comité de politigue monétdaganvier. Si elle
indiqué s’attendre a poursuivre le mouvement deemement monétair
initié en décembre, elle a Iégerement infléchi distours (portant sur I'état
de I'économie américaine elle-méme et la situatlans le reste du monde)
dans un sens plus prudent.

0]

R <REC V)

-

e Zone euro : la reprise a continué au T4 mais lekcateurs d
conjoncture ont faibli en janvier

Si les chiffres concernant le T4 ont montré unarpaite de la reprise, lgs
indicateurs de conjoncture se sont tout de ménebéff début 2016, tré
probablement sous l'effet de la montée des risgx#ésrnes et des tensions
financieres. Publiés fin janvier, les chiffres @edroissance du T4 ont été
positifs en Espagne (progression du PIB de +0,82@neFrance (+0,29
seulement, mais largement en raison d’élémentsvdéfhles temporaires).
Sur I'ensemble de 2015, la croissance a été de 8/2%spagne, de 1,7%
Allemagne et de 1,1% en France. Cependant, lesatalirs du climat de
affaires (ISM, PMI, IFO notamment) qui avaient, displ'été dernier, tré
bien résisté a la montée des inquiétudes concerl@ar€hine et, plu
généralement, les pays émergents, ont surpris lBaikse en janvier. Il
restent, néanmoins, sur des niveaux compatibles axe poursuite, voir
une légére accélération de la reprise. Concertiafiation, en revanche, le
prévisions publiées par la BCE en décembre pargighga beaucoup tro
élevée en raison de la baisse du cours du péaksi son Président, Mari
Draghi, a laissé entendre que de nouvelles mesdi@ssouplissement

pourraient étre prises dés le comité de politiqundtaire de mars. Sur |e
plan politique, la situation est restée trés ir@iag en Espagne ou aucune
majorité gouvernementale n’a encore pu étre trosuite aux élections sans
vainqueur clair du 20 décembre. Enfin, a I'échdid’Union Européenne, |
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négociations pour trouver un compromis de naturéviger une sortie dy
Royaume-Uni se sont poursuivies.

 Monde émergent : inquiétudes sous l'effet du radsament chinoig
et de I'accélération baissiére du cours du pétrole

La situation est restée treés incertaine en Chiaecrhissance du PIB a été,

6,8% (sur 4 trimestres) au T4, soit la progres$ioplus faible depuis 2009.

D’autres indicateurs (PMI manufacturier, productiomustrielle) ont été
inférieurs aux prévisions. Surtout, de nouveaux vements de marché
(baisse de la devise et des actions) ont relangénkerrogations sur |
capacité du gouvernement a amortir le rythme dentelsement. En plus d
ces tensions concernant la Chine, le nouveau micutours du pétrole

encore dégradé les perspectives des économiesta@xpes de matiére
premiéres. Le repli des devises de ces pays gédeér@lus, des tensior]
inflationnistes qui compliquent I'action de leurangues centrales. Ainsi, €
Russie, ou le PIB a reculé de 3,7% en 2015, laumogntrale, confrontée
une nouvelle chute du rouble, a di marquer une epalas son cycl
d’assouplissement. Au Brésil ou I'effet de la cymditique s’'ajoute a celui d
la récession, la banque centrale a maintenu sesrteltangés malgré la chu
du real et une inflation trés élevée. Enfin, cetapays exportateurs d
pétrole ('Azerbaidjan et le Nigéria par exempla} engagé des pourparle
avec des organisations internationales (FMI, Banijlendiale, Banque¢

Africaine de développement) en vue d'obtenir dgsds de crédit d’'urgence,

B.5

Le groupe et la position

de [I'Emetteur et du
Garant au sein du
groupe :

L’Emetteur est une filiale a 99,96% d’Amundi Finanentrant dans |
périmétre d’application du régime de gouvernananiéprise suivi par I¢
groupe Amundi, qui vise a s’assurer que le contdilect ou indirect exerc
sur 'Emetteur n’est pas abusif. Amundi Financeuest filiale d’Amundi.

Le Garant est la société mére du groupe Amundi cenmdiqué dang
l'organigramme au 31décembre 2015 ci-dessous.

SACAM DEVELOPPEMENT

(Groupe Crédit Agricole) CREDIIACRICOLES A

PUBLIC

74.1%

1.4% 22.2%

EMPLOYEES

(1)
ABC Group! 2% 0.3%

100%

76.13%
23.87%

99.96%

0.04%

85%

CACEIS

1 OO"/%

CACEIS
CORPORATE TRUST

(1) ABC Group : ABC International Holdings Limited (pédiorme professionnellg
d’Agricultural Bank of China dédiée a la fournituréde services bancairg
d’investissement), via Faithful Way Investment Lied, une filiale dédiéespecial

I

)

m;:mmwmwm

1%

D

e

1%

D~

purpose affiliag) d’ABC International Holdings Limited
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B.9 Prévision du bénéfice : | [Sans objet. Ni 'Emetteur ni le Garant ne commueig de prévisions ol
d’estimations du bénéfice.]
B.10 | Réserves du Rapport| [Sans objet. Aucune réserve n'est indiquée dansinawapport d’audit
d'Audit : contenu dans les informations financiéres hist@sgweontenues dans Je
Prospectus de Base] [Le rapport d'audit sur lesrmétions financieres
historiques [[de 'Emetteur][du Garant]] contenundde Prospectus de Base
indique la/les réserve(s) suivante(préciset.]
B.12 | Informations Informations financiéres historiques clés sélectéms
financieres historiques
clés sélectionnées: Concernant 'Emetteur:
Données en milliers 31/12/2013 | 31/12/2014| 30/06/2015
d’euros (auditées) | (auditées) | (revue limitée)
Total du bilan 35 2.000 1.996
Dettes d’exploitation 2 2 |
Capitaux propres totaux 33 1.998 1.994
Résultat net -2 -4 -4
Déclarations relatives a l'absence de changemengngicatif ou de
changement défavorable significatif
Il ne s’est produit aucun changement significatifigl la situation financiérg
ou commerciale de I'Emetteur depuis le 30 juin 20l51e s’est produit
aucun changement défavorable significatif dans [Eyspectives de
'Emetteur depuis le 31 décembre 2014.
Concernant le Garant
Données en milliers 31/12/2014 31/12/2015
d’euros (auditées)| (non auditées)
Total du bilan 13.247.988 12.932
Capitaux propres 7.118.448 6.413
totaux
Capitaux propres 6.123.333 6.407
(Part du Groupe)
Résultat net Part du 489.675 528
Groupe y compris
frais d'IPO
Déclarations relatives a l'absence de changemengndicatif ou de
changement défavorable significatif
Il ne s’est produit aucun changement significatifigl la situation financiérg
ou commerciale du Garant depuis le 31 décembre.20h& s’est produit
aucun changement défavorable significatif danspkspectives du Garant
depuis le 31 décembre 2015.
B.13 | Evénements impactant| L'Emetteur
la solvabilité de
'Emetteur  ou du | [Sans objet. Il ne s’est produit aucun événemergnéqui présente un intérgt
Garant: significatif pour I'évaluation de la solvabilité dEmetteur depuis le 30 juin

2015.][Préciser tout événement récent significatif periingour I'évaluation
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de la solvabilité de 'Emettelir

Le Garant

—

[Sans objet. Il ne s’est produit événement récant pgésente un intéré
significatif pour I'évaluation de la solvabilité dBarant le 31 décembre
2015.][Préciser tout événement récent significatif periingour I'évaluation
de la solvabilité du Garaht

B.14 | Dépendance a I'égard L'Emetteur
d'autres entités du
groupe : Voir 'EIément B.5 ci-dessus pour la description @woupe et la position d
'Emetteur au sein du Groupe.

D

Amundi Issuance est dépendant d'Amundi Finangalefit’ Amundi.

Le Garant

=

Voir 'ElIément B.5 ci-dessus pour la description @wupe et la position d
Garant au sein du Groupe.

Sans objet. Le Garant n'est pas dépendant d’aeirtggs du Groupe.

B.15 | Principales activités de| L'Emetteur
I'Emetteur et du Garant
: L’Emetteur a pour objet social d’émettre et/ou daérir des instruments
financiers de toute nature et de conclure les atsjui y sont relatifs.

Le Garant

Le Garant a pour objet d'effectuer avec toutes geres physiques oy
morales, tant en France qu’a I'étranger, pour sampte, pour le compte de
tiers ou en participation, (i) les opérations d@&ieees par I'agrément
d'établissement de crédit, qui a lui été délivrée lp comité de I'Autorité de
Contréle Prudentiel et de Résolution (anciennen@BCEI) ; (ii) toutes
opérations connexes, au sens du Code monétairénaatcier ; (iii)) la
constitution ou la prise de participation dans éswgociétés ou autres entités
francaises ou étrangéres, et notamment dans teométés de gestion de
portefeuilles, dans toutes entreprises d'investies¢ et dans tous
établissements de crédit ; (iv) et d'une maniereégdle, toutes opérations
pouvant se rapporter directement ou indirectemersbr objet social oul
susceptible d’en faciliter 'accomplissement.

B.16 | Actionnaires détenant le| L'Emetteur est détenu a 99,96% par Amundi Finarlteentre dans le
contrdle : périmetre d’application du régime de gouvernanantieprise suivi par e
groupe Amundi.

Le Garant est détenu a 75,5% par le groupe Crégliicdle (74,16% pa
Crédit Agricole S.A. et 1,37% par SACAM Développete a 2% par le
groupe ABC, a 22,2% par le public, investisseurslividuels et
institutionnels et a 0,3% par les employés du geoAmundi.

B.17 | Notations assignées & Ni'Emetteur, ni les Titres ne feront I'objet d'amotation de crédit.
I'Emetteur, au Garant T
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ou a ses Titres :

La dette a long terme du Garant est notée A+ (lR@&tings).

B.18

Nature et objet de la
Garantie :

Nature de la Garantie

Les Titres seront garantis de maniere inconditidenet irrévocable paf
Amundi, en vertu d’'une garantie soumise au drandais, accordée par

Amundi le 18 mai 2015 (la&Garantie). Les obligations résultant de
Garantie constituent des engagements directs, dititmmels et non
subordonnés d’Amundi qui viennent au méme rang dee autres
engagements directs, inconditionnels, et non sumorés d’Amundi, présent
ou futures (sauf engagements privilégiés en apjpicae la loi).

Objet de la Garantie

Le Garant s'engage a payer aux Porteurs de Tswmesiemande écrite, tou

%)

a

somme en principal et intéréts due au titre dagditen cas de non versement

par 'Emetteur, pour quelque raison que ce soitladée somme a sa date

d’exigibilité.

B.19

Informations

concernant le Garant :

Se reporter a I'ensemble des Eléments de la seBtmifdessus.
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DESCRIPTION OF AMUNDI ISSUANCE

In order to take into account the change in memioérthe Board of Directors of the Issuer, the peaph
“Directors and Managemefitof the Chapter Description of Amundi Issuancé included on pages 425 of the
Base Prospectus is amended and restated as follows

“Directors and Management

The members of the Board of Directors of the Issuer:

Name Title Main activity outside the Issuer
Mr. Jean-Philippe BIANQUIS Chairman of the Board of Director of Amundi's Financial
Directors Management Réseaux Partenaires &

Solutions d’EpargneRPSE)

Mme Claire CORNIL Director Manager of Amundi’'s Structuring and
Engineering

Mr. Frédéric FOUQUET Director Director of Amundi’'s Structured
Solutions

Mme Béatrice PAILLOLE Director Deputy-CEO of Amundi Finance

Manager of Amundi's Operations
Structured Solutions

The CEO and deputy-CEO of the Issuer are:

Name Title Main activity outside the Issuer
Mme Béatrice PAILLOLE Chief Executive Officer Deputy-CEO of Amundi Finance

Manager of Amundi's Operations
Structured Solutions

Mr. Pierre BOSIO Deputy-Chief Executive CEO of Amundi Finance
Officer
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DESCRIPTION OF AMUNDI

In order to take the change of the Guarantor'sllagee from “Amundi Group” to “Amundi” and the chge of
the Guarantor’s controlling shareholders furthsrlititial Public Offering (IPO) on November 12, Zand, the
chapter Description of Amundi Group” is amended and restated as follows :

"DESCRIPTION OF AMUNDI
Company name, registered office and date of incorpation

The Guarantor is a limited company under Frenchwath the name of "Amundi”, registered in the Traatel

Companies Register of Paris under number 314 222 having its registered office at 91-93, boatdv
Pasteur - 75015 Paris, France (Phone: +33 1 7&® 3B The company was established for a perio@Qofears
since its registration in the Trade and Companiegister on November"61978.

Amundi is a credit institution governed by the Mtarg and Financial Code.

Amundi is the parent company of the group Amuntie @mundi Group), which includes Amundi, Amundi
Finance and a group of companies whose main bussiiseasset management for third parties. Amundi was
formed by combining the asset management activatigdrédit Agricole SA and Société Générale in adaace
with the agreement reached on 9 July 2009.

On October 6, 2015, Amundi registered ittotument de basevith the FrenchAutorité des marchés financiers
(AMF) under number 1.15-073. The registration oé tthocument de base was the first step towards Aisund
initial public offering (IPO) on the regulated matlof Euronext Paris.

The IPO was launched on Novembéf, 2015. On November 112015, Amundi announced the success of its
IPO on the regulated market of Euronext in Parigh\Whis transaction, Société Générale, the seBimgreholder,
sold the entire 20% it held in Amundhmundi’s free float amounted then to approximat20®o of its ordinary
shares that composed the share capital, excludengapital increase reserved for employees.

Commencement of trading of Amundi shares on theuladgd market of Euronext in Paris took place on
November 19, 2015 and on the same day, the change of the Gtoams name from “Amundi Group” to
“Amundi” became effective. This change of name wathorized by the General Meeting of shareholdeas t
took place on September 30, 2015 and approved dyitbnchAutorité de contréle prudential et de resolution
(ACPR) with effect as of the date of the firstiligt of the company’s shares on the regulated markEuronext

in Paris.

The IPO and the capital increase reserved for eygpcompleted on December 16, 2015
Corporate purpose
According to its articles of association dated J&&mber 2015, the Guarantor’s corporate purposedarry out

with individuals or legal entities, both in Frarexed abroad, for itself, or third parties or jointly

- Operations determined by the approval of a crathtitution which has been issued by the French
Autorité de Contr6le Prudentiel et de Résolution

- All related transactions within the meaning of Menetary and Financial Code; and

- The creation or acquisition of interests in all gamies or other French or foreign entities, inalgdall
portfolio management companies, in all investmanis and credit institutions.

More generally, the Guarantor can perform bothrienEe and abroad, for itself and on behalf of tpiadties, all
operations related directly or indirectly to thizrporate purpose or likely to facilitate its accdisipment.
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Activity

Amundi is the parent company of the Amundi Groumukdi Group provides a comprehensive range of ptsdu
covering all asset classes, major currencies, dpsekavings solutions for its individual and ingtdnal
customers and third party distributors in 30 caestr

Shareholding structure
The number or shares making up Amundi’s share &@lapitl67,245,237 at 16 December 2015.

The table below describes the Guarantor’s sharéatand voting rights as at the date of this BRsespectus:

Shareholder % share capital | % of voting rights
Crédit Agricole group W 75,5% 75%
ABC Group ! 2% 2%
Employees 0.3% 0.3%
Public 22.2% 22.2%
Total 100% 100%

(1) Crédit Agricole SA holds 74.1% of Amundi’s share capital and voting rights and SACAM Développement holds
1.4% of Amundi’s share capital and voting rights.

(2) ABC Group : ABC International Holdings Limited (professional platform for Agricultural Bank of China to
provide investment banking services), which holds through Faithful Way Investment Limited, a special
purpose affiliate of ABC International Holdings Limited.

Indebtedness

At the date of this Base Prospectus, the Guardmsrno significant debt or guarantees of any detbtsr than
those relating to the transactions described mBlaise Prospectus.

Directors and Management

The members of the Board of Directors of the Gumragre:

Name Title Main activity outside the Guarantor

Jean-Paul CHIFFLET Chairman of the Board Managing director of Crédit Agricole S.A.
of Directors

Yves PERRIER CEO and Director Director of Asset Management, Securities and
Financial Services Institutional Member of the
Executive Committee of Crédit Agricole S.A.

Virginie CAYATTE Director Financial Director in charge of Finance, Real
Estate and Purchasing of the Solocal Group

Laurence DANON-ARNAUD Director Director of Cordlavestment and Consulting
Ltd
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Rémi GARUZ Director President of the Caisse Ré&j@de Crédit
Agricole d’Aquitaine

Laurent GOUTARD Director Director of the retail bldng of Société
Générale

Robert LEBLANC Director Chairman and Chief ExeeritOfficer ofAon
France

Hélene MOLINARI Director Vice Chairman of Be-Bound

Xavier MUSCA Director Deputy Chief Executive Officer of Crédit
Agricole S.A.

Christian ROUCHON Director Managing Director of the Caisse Régionale de

Crédit Agricole Sud Rhéne Alpes

Andrée SAMAT Director President of the Caisse Régionale de Crédit
Agricole Provence Céte d’Azur

Renée TALAMONA Director Managing Director of the Caisse Régionale de
Crédit Agricole Lorraine

Francois VEVERKA Censor Consultant in banking and financial activities
(Banguefinance Associates)

Jean-Michel FOREST Censor President of the Caisse Régionale de Crédit
Agricole Loire Haute-Loire
At the date of this Base Prospectus, the businddsess of each member of the Board of Directorshef

Guarantor is located at the Guarantor’s registeféce.

At the date of this Base Prospectus, there is ndlicoof interest between the duties performeatis Directors as
members of the Board of Directors of the Guaraatat their private interests and/or other requirdsettuties
and responsibilities.

The Guarantor has an audit committee.

The Guarantor has 16 employees. The Board of @ireceserves the right to use consultants andiimbrese the
costs for services provided for the benefit of Gwarantor, provided that they comply with marketgpices.

Financial Statements

The financial year of the Guarantor is a calendsry
Independent Auditors

The auditors of the Guarantor are:

- Ernst & Young et Autres, whose registered officatid/2 place des Saisons, 92400 Courbevoie s Paa
Défense 1; and

- PricewaterhouseCooopers Audit, whose registeréceaf at 63 rue de Villiers, 92200 Neuilly-sur-sei

The Guarantor’'s auditors have no significant irgere the Guarantor. The Guarantor’'s auditors haudited the
financial statements of the Guarantor and delivenedudit report for each financial year of the Aator ended
on 31 December 2013 and 31 December 2014.”

Furthermore, all references to the name of Amumiu@ in the Base Prospectus shall be deemed tonbaded
accordingly.
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GENERAL INFORMATION

The paragraphsMaterial Adverse Changke “Legal and Arbitration Proceedingsand “Significant Changé of
the Section General Informatior under the headings 4., 5., and 6. on page 47&h®fBase Prospectus are
amended and restated as follows:

“4. Material Adverse Change

There has been no material adverse change in tispguts of the Issuer since 30 June 2015.

There has been no material adverse change in tispguts of the Guarantor since 31 December 2015 .
5. Legal and Arbitration Proceedings

Save as disclosed in this Prospectus Supplement théte have been no governmental, legal or
arbitration proceedings (including any such progagsl which are pending or threatened of which the
Issuer is aware), during the period covering astl¢lae twelve (12) months prior to the date of Base
Prospectus which may have, or have had in the tqmast, significant effects on the Issuer's finahci
position or profitability.

Save as disclosed in this Prospectus Supplement théte have been no governmental, legal or
arbitration proceedings (including any such progegsl which are pending or threatened of which the
Guarantor is aware) during a period covering 12 ttnoprior to the date of this Base Prospectus which
may have, or have had in the recent past signifiedfiects on the Guarantor's financial position or
profitability.

6. Significant Change

Unless otherwise specified in this Prospectus Supeht n°1, there has been no significant changfeein
financial or trading position of the Issuer sin€eJRine 2015.

Unless otherwise specified in this Prospectus Supeht n°1, there has been no significant changfgein
financial or trading position of the Guarantor €rgl December 2015.”
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RESPONSIBILITY STATEMENT FOR THE PROSPECTUS SUPPLEM ENT NO. 1

In the name of the Issuer

To the best knowledge of the Issuer (having takiérremsonable care to ensure that such is the cHse)
information contained in this Prospectus Supplementl (except the information in relation to thea@antor) is
in accordance with the facts and contains no oonisikely to affect its import.

The statutory auditor’s report on the interim fineh statements for the first half-year ended 38eJ2015
incorporated by reference and appearing on pagés 18 of the Issuer 2015 Semi-Annual FinanciateSteents
contains an observation.

Amundi Issuance
90 boulevard Pasteur
75015 Paris

France

Duly represented by :
Mrs. Béatrice Paillole
Directeur Générabf Amundi Issuance

February 22, 2016

In the name of the Guarantor

To the best knowledge of the Guarantor (having raéi reasonable care to ensure that such is the)cthe
information contained in this Prospectus Supplenmentl in relation to the Guarantor is in accor@andth the
facts and contains no omission likely to affeciiitport.

The statutory auditor’'s report on the consolidafiedncial statements for the year ended 31 Decer@béd

incorporated by reference and appearing on pag#s 86 of the Guarantor 2014 Financial Statemears$ains an
observation.

The financial statements of Amundi were approvedh®y Board of Directors on 11 February 2016. Thditau
procedures on the consolidated accounts have xérmped. The audit report will be issued onceribeessary
procedures related to the review of the notes éofittancial statements and the verification of t@nagement
report to be presented to the annual general ngediive been finalized. The auditors have agreettltis
information is substantially consistent with theafi figures to be published in the next auditedariicial
statements.

Amundi
91-93 boulevard Pasteur
75015 Paris
France

Duly represented by :

February 22, 2016
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